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“After careful assessment, 
we decided to discontinue 
the current B2B services 
on tootoo.com given the 
uncertain global economic 
environment.

The anticipated cost 
reductions from this 
decision will better 
position us to explore 
other growth 
opportunities in both the 
domestic market and the 
international trade market 
as well as to drive 
improved financial 
performance. We remain 
focused on maintaining 
our B2G market 
leadership, while 
leveraging our quality 
management expertise 
and experience to expand 
into other potential 
opportunities. 

Our long-term goal is to 
continue to strengthen 
and expand our risk 
control and quality 
management systems into 
various industries. Our 
unique quality control 
system, which ensures 
transparent supply chain 
processing from sourcing 
to final delivery, is our 
core competitive 
advantage and will enable 
us to deliver long-term 
shareholder value. ”

Shuang Wang

Chief 

Executive 

Officer
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PRC Government Plans to Increase its Support for the Import and 
Export of Goods and Services

• Fully employ internationally accepted fiscal and taxation policies to support PRC’s 
export; increase the Foreign Trade Development Fund to focus on cultivating 
brand-name export products and supporting small and medium-sized enterprises in 
expanding their international markets

• Improve financial services for importing and exporting by expanding the coverage 
of export credit insurance, and encouraging financial institutions to develop 
export credit

• Enhance trade processing by including a list of commodities whose processing is 
currently classified as prohibited or subject to restrictions, as well as encourage 
the relocation of export processing to the central and western regions

• Encourage the development of trade in services and the outsourcing of 
international services to China

• Expand imports by focusing on introducing advanced technology and equipment 
and increasing imports of key spare parts and components, as well as important 
energy sources, resources and raw materials

• Improve the level of trade facilitation such as supervision and service for customs, 
quality inspections, foreign exchange, and the development of border ports

• Enhance the international environment for trade and economic cooperation, 
including promoting the Doha round of trade talks, accelerating the 
implementation of the strategic free trade zones, and properly handling trade 
disputes

PRC Government Plans to Support SMEs
• Implement financial support policies, improve the financing guarantee system, 

streamline loan procedures, and increase the scale of loans

• PRC central government funding for supporting the development of SMEs will 
increase from RMB3.9 billion to RMB9.6 billion (~US$1.4 billion)

• Implement preferential tax policies to encourage SMEs to make scientific and 
technological innovations 

• Enhance the industrial environment in which various 
sectors will be more willing to provide services for SMEs

Source: PRC Government 
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